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LBs 
GENERAL 


Good rainfalls have brightened the pastoral position in most parts of 
the State and given a good start tocrops, Although employment trends in 
different industries remain uneven there has been an overall increase in labour 
demand and a reduction in unemployment. Prodwtion of basic materials has been 
at peak levels and for other factory products was generally steady though not 
as high as in some earlier years, The value of building approvals in January~ 
February 1958 was also higher than at this time of 1957 or 1956. Banking and 
trade turnovers have been affected by the reduction in export incomes, The 
6arlicr fall in wool prices has been halted but not reversed in recent weeks. 


PART 1 : EMPLOYMENT AND NON-RURAL INDJSTRIES 


EMPLOYMENT ~ New South Wales and Australia. (Sce also graph p.30) 

The data in this section exclude defence forccs and national servicemen; 
except for the C,E.S, series and unemployment beneficiaries they also exclude 
rural workers and women in privates domestic scrvicc). 


Commonwealth Employment Service reports for New South tales indicate 
that the improvement in the labour position evident in February continued in 
March, The number of unplaced applicants fell from 33,300 in January 1958 to 
30,200 and 27,/00 in February and March, and the number of persons receiving 
unemployment benefit from 9,900 and 9,600 to 8,700, The number of unfilled 
vacancies decreased during this period from 9,300 and 8,200 to 7,800. Some 
part at least of this movement can be ascribed to a seasonal rise in labour 
requirements in factories and in the country and to the usual absorption of 
juveniles into employment at this time of year, but the reduction in the number 
of unplaced applicants and the average monthly rate of 11,000 vacancics filled 
by the C.E.S. in March quarter 1958 was greater than in most recent years. 


; COMMONWEALTH EMPLOYMENT SERVICE N,S.V.. & A.C.T. | Unemployment | 

End of Registered for Placement stating to be ! Vacancies; Benefit Reci: 

Month [Not at | Seeking Job’ Total Unplaced Unfilled | pients,N.S.W. 
Yiork | Change | Applicants | 


Persons Women 


Ty 700 | 


Persons 


58 ,900 


1951-August 8,600 | 


1952=Dec. _| 35,700 | 3 000 | 30 | 
1956—March |_11,100_|____52600__ 110,200. oe ee 
1957-Jan. 18,000 | 4.000 | 

~Feb. 18,100 h.,200 13,700 

emo, | 6 600 900 | 125700 | 8 200 | 205700 ee) ee 
1958-Jan. 27,400 5 ,800 22 ,600 10 , 700 33 » 300 

~Feb. 25 ,000 5 200 19,600 10,600 | 30,200 

silarch | 23,100 4,600 | 18,000 9,700 | 27,700 


19.6 


An employment survcy of jarger privately-owned factories in New South 
Wales (undertaken by the Department of Labour and National Service and ths 
Commonwealth Statistician) shows that the slight but steady upward trend of 

the last quarter of 1957 continued into ivarch quarter 1958, Overall recorded 
employment woich had declined from 200 ,500 in March 1957 to 198,100 in July has 
exceeded 200,000 again since October and reached 205,500 in March 1958, The 
risG in reccnt months was due mainly to the continuing expansion in the steel, 
motor and electrical industries and to a recovery in the clothing trades. 
Employment in sone other heavy industrics,-such as transport equipment other 
than motor, plant and machinery and sheetmctal works, - did not share in the 
rise, textile employment remained comparatively low, and the food industries 
did not show ths same scasonal upswing as in carlicr years, The overall 
improvement in ractory activity is also indicated by the rising number of firms 
working overtims, 27% of the 631 reporting firms in March 1957 as against 237% 
to 246 in the first half of? 1957 (but 35% in March 1956 and 1955), and by the 
lowcr percentags of firms reducing staffs by retrenchment or non-replacement 

of wastage (18% in March 1958 as against over 20% in the middle of 1957). 


___ EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED - N.S.W. — Thousand Persons 


Industrial Group {March '56| Feb, '57 | March '57, Jan, '58| Feb, ‘58 | March '58 | 


Building Matcrials lh. 6 

Basic Metals Bil 5 

Transport Equipment PANS 

Other Metal Mfrs. | 47d, 

Chemical Products 

Clothing & Textiles 20S 

Food, Drink Tobacco oyu 

Other Industries 2240 

Total : Men 9 | L574 
Women 47.0 47.4 | 47.0 | 4B a1 
Persons 1999 | 200.5 20229 | 20541 | 2050 

Total excl, Food,ctce| 176.3 | 17953 17965 8545) ego ee 


Statistics of the total number of wage and_ salary earners in New South 
Wales (excluding rural workers, defence forces and women domestics) show 4 
seasonal fall from 1,100,400 persons in December 1957 to 1,098,600 in January 
1958, This was the result of a reduction of 4,700 in retail trade employment 
(following 4 seasonal rise of 7,700 in the last quarter of 1957) which exceeded 
small increases in the building, transport, finance and services groups, 
Factory employment remained steady during the month, Between January 1957 and 
1958 there was a rise of 7,900 or 0,8% in aggregate cmployment, This increase 
was greater for Government than for private employment, and in the latter it 
was confined to female employment. 


WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT - New South Vales 
Month Males i Females Persons 
<a eS RL A 


| Government; Private Total 
1951 - November 765 ,000 295,200 = | 248,300 | $811,900 | 1 ,060 , 200 
2294 - January | _ 748,100) 2,008.2 286 7100___| 779,000, __|___13025,100_ 
1956 = January | 781,700. | 298,000 | ais 257,300 | 822,900 | 1 ,080,,200_| 
1956 ~ December 791,600 304,700 258 ,800 837 ,500 1,096 , 300 | 
fe eeomuary |. _ (89,400. |. 2022500... ..2222400__ | = ei ee eee 1,090 3 700_ 
1957 - March 791,400 304,200 250 ,800 834.,800 1,095,600 
August 785 ,900 302,700 262 , 300 827 , 300 1,088 , 600 
December 790 ,200 | 310 ,200 261 ,600 838 ,800 1,100 ,400 
1958 ~ January (oi de i 3a 007 | 765,100 | a ee 
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OVERSEA MIGRATION 


"Long Term and Permanent Movement" (formerly described as "Permanent Movement" ) 
refers to migrants intending to stay for more than a year in Australia (arrivals) 
or abroad (departures), "Short Term" refers to other migration, 


The long term and permanent inward movement of migrants into Australia 
totalling 118,700 in 1957, was less than in the two preceding years, and, with 
a continuing increase in departures, the net long term and permanent migration 
balance declined from 95,300 in 1955 and 86,100 20.1956 to 77,600 in 1957, If 
short term movements are included the net population gain from migration fell 
from 97 5300 and 94,000 to 78,000 in the three years, This fall is not reflected 
in the New South Wales figures, The State net population gain from migration 
(interstate and overseas) of 26,000 in 1957 was the highest since 1951, and as a 
proportion of the net migrant intake of Australia it rose from less than a 
quarter in recent years to one=third in 1957, 


OVERSEA MIGRATION MOVEMENT = Australia and New South Wales - Number of Persons 


es : i leoue teen ON. br ek” on 
eeely divcrace | LONG TERM AND PERMANENT | SHORT TERM: Not 
| Arrivals | Departures ; Balance |! Balance | Totali 
1949-1951 158,300 7 20,500 [137,800 200. | 138,000 | 
1952-195) 102 ,200 32,600 | 69,600 “1,200 | 68,400 | 
1955 | 130,800 | 35,500 95 , 300 1,800 | 97,300 
1956 | 123,800 | 37,700 86,100 7,900 | 94000. | 
1957 | tte (00 | dai 00 77,600 | h00 | 78,000 ! 26,000 | 
2 Balance of oversea and interstate movements, 


NEV SOUTH WALES RATLVAYS 


Passenger and goods traffic on the State railways has continued to fall, 
and in the eight months ended February 1958 it was 3% less than a year carlicr, 
Working expenses have been reduced during the current year but gross earnings 
fell more, and the surplus on working account for the period fell from £5.4m. in 
1954=55 and about £2m, in 1955-56 and 1956-57 to £1.7m. in 1957-58. 


NEW SOUTH WALES GOVERNMENT RAILWAYS 


Bight Months ended February oe i Month of Februar 
Year | Passenger iGoods (Excl, , Gross | Working | Net (a) | Passenger) Goods (Exel 
: Journeys |! Livestock) i Earnings! Expenses | Earnings Journeys : Livestock 


Millions 

1955 186.3 12,54 

1956 185.9 12.14 

O57 WSO ; 12.22 

1958 | ieee | TOG 
ra 


a) Excess of gross earnings over working expenses, 


50.03” 
49.88 
52.81 


MOTOR VEHICLE REGISTRATIONS = New South Wales 


Registrations of new cars showsd 4 seasonal decline from over 5,000 a 
month towards the end of 1957 to 3,800 and 4,500 in January and February 1958 
which left them near the level of carly 1957, At the end of February 1958 
536,800 cars were on the State register, an increase of 35,900 or 7% over the 
year, New registrations of commercial vehicles remained high when compared 
with earlier years; their total on the register rose by 20,200 or 8% to 
to 267,700 between February 1957 and 1958, 


CS [_LORRIES, UTILITIES AND VANS 
New South Wales 1955-56 | 1956-57 | 1957-58 |) 1955-56 | 1956= 


Monthly Average of New RG ab Bi 9g i6 Bi oy al © id 2 
Sept. Quarter 5500 4.100 
Dec, Quarter | 5,000 | hy h00 
January 3 4300 


February 4 4200 
Year ended June Lg | by 300 — 


at__End of February 


Ou say b on Regis i ¢r 
467,800 500,900 | 536,800 || 234,400 “27 4500 267,700. 


a a a 


EN 


NEW BUILDING = New South Wales 


Figures compiled from building permits and authorisation by governmental 
authorities) . 


The number and value of houses and flats approved in New South Wales 
in January-February 1958 was a little above the rate of approvals at the end 
of 1957 and aso higher than in January-February 1957 and 1956, The value of 
approvals for hoteis, shops, offices and factories was not so high as in the 
195? period but this was compensated by an increase in "other building" which 
includes clubs, schools, churches etc, 


a EE a Sa ve ic er 


NEW BUILDING APPROVALS = New South Wales 
oe 


| Houses | Offices 
ly end wists) TOrSTS | SBOPS | 5 Banks 
Number in 


January-February 
1956 3,626| 11,464 | 1,099 2 O49 
1957 4460) 14,005 | 313 1 5d 
1958 467091 14,666 | 495 


g Estimated cost when completed (excl. land) of new buildings and changes to 
existing buildings, 


PRODUCTION = New South Wales (See also graph p.31) 


New South Wales coal production with an average of 315,000 tons a working 
week in the first quarter of 1958 was well above the level of earlier years, 


COAL PRODUCTION = New South Wales = Thousand Tons 


ODE 
Underground | 13,703 


# Includes three weeks holidays. 


New South Wales iron_and_steel production in January-February 1958 was 
well maintained near the record level of 1957. 


Production 
000 Tons 
fre tron, N.S.We 
fie tron, SsA- 


Quantity series for a number of major factory items produced in New South 
Wales show output in the heavy industries during January and February generally 
near the level reached at the end of 1957 and a little higher than in January- 
February 1957, though mostly well below the peak of earlier periods. Activity 
in the food processing industries has been affected by the poor season, 
production in some of the textile industries has been falling off and there 
has also been a decline in the output of some types of building fittings. 
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INDUSTRIAL DISPUTES = New South Wales 


Final figures, prepared by the Department of Labow and Industry, show 
that the incidence of industrial disputes in New South Wales coal mines during 
1957 remained near the 1956 figure which was the lowest since 1935, The number 
of man=working days lost totalled 177,000, as against 171,000 in 1956, 208,000 
in 1955 and an average of 300,000 in the three preceding years. However, dispute 
losses in 1957 were still equivalent to an average of about 10 shifts per 
production worker employed, Joint Coal Board compilations show that man shifts 
lost through industrial disputes in 1956-57 were equivalent to 4% of possible man 
shifts (compared with 5% in 1955-56) and tonnage lost 6% of possible tonnage 
(7% in 1955-56) 


Man=working days lost in other industries in 1957, 315,000 man-working 
days, were about one-third less than in 1956 or 1955 and well below the average 
of earlier post-war years, The 1957 total inclided 89,000 man-working days 
lost in the stevedoring industries which normally employ about 10,000 men, 81,000 
in the metal trades (including a dispute in a foundry employing nearly 1,000 
men and lasting 68 working days), 44,000 in the building industry (including a 
oné-day stoppage by 30,000 workers), 33,000 in the transport industries and 
12,000 in meat works. 


= 7 Industrial Disputes i Total Employment 
NEW SOUTH WALE sot 
WORKERS INVOLVED MAN DAYS LOST ae In | In | All Wage 
ore | Coal | Other , Total, Coal | Other , Total || Coal | Factor-| & Salary 
| Mines | Empl, | | Mines ! Empl, | i Mines! iés | Barnerda 
in thousands 


1937-39 (Av.) 


169 24 | 466 178; 644 {| 17 220 | 698 
1945 221 | 103 | 30h | 630 | 1249] 1879] 18 302 | 786 
1954 MGR to = 90:2 25le | 249 | 2054 abst |) 2a Tel 1038 
1955 131 | 192 | 323 | 208 489 | 697 || 20 388 | 1072 
1956 yy O97) ~ NG | sl | 471 642 || 19 | 392 1088 | 
1957 leone Ss EOE 255. 17 31 492 |} 18 94 | 1092 
(a) Excluding rural and female domestics, 4 As at end of June. 


Analysis by causes of the 1957 disputes shows that in coal mines protests 
against the introduction of double shifts, dismissals and the position of the 
industry in general were the main issues, About one-quarter of the time lost 
in coal mining camc from ten one-day district aggregate mecstings, and another 
guarter from local oné=day strikes, In other industries disputes ovcr wage 
rates accounted for 46% of time lost; mattey# of managerial control and working 
conditions were other important issues. 


CAUSES OF DISPUTES, Originating in Year, Thousand Man-\.orking Days Lost. 


COAL MINES OTHER INDUSTRIES 

1954 1955 1956 1957 1954 1955 1956 1957 
Wage Rates 12 ~ i - 52 29k 292 
Hours of Work - g - - ii 31 2 2 
Managerial Control x 93 64 59 85 92 90 66 116 
Physical Working Conditions gal 43 62 19 26 20 63 30 
Trade Unionism 25 45 15 fi 18 be 24 2 
Protests, unconnected with Emplt. aM akg} 5; 39 84 iy) ee if 
Other Causes 235 ahd 20 eZ] wal IEC peel eee 
Total 249 208 168 i777 285 489 4 By 


x Includes computation of wages, fines and other disciplinary 
matter, promotions, objections against persons, production 
limitations. 


Dispute losses in New South Wales coal mines and other industries 


during January and February 1958 were comparatively light. 


PART II; FINANCE AND TRADE, 
CENTRAL BANKING = Australia 


The Australian note issue of £395m,. in the first week of April 1958 
was 5% higher than a year earlier, while current deposits of trading banks of 
£6m, were exceptionally low, Gold and Balances abroad held by the Central Bank 
reached a seasonal peak of £475m. in December when total Australian gold and 
foreign exchange holdings were £590m, (31/12/57). By April the Central Bank's 
holdings had declined to £449m, Central Bank holdings of Government securitics 
were also substantially reduced during the first quarter Of 1958, 


: COMMONVEALTH BANK-GENTRAL BANKING BUSINESS, including Note Issue = £ millions, 
irst i Notes on Issue : i Other | ‘Govt. &| 
Weaneeday | Held b | Trading Banks Liabile | FO29& lose, | Other | 
of ae cif are Balances on Assets 
Public’ Banks Lt1ES le Abroad ae (b) 
| jities 


| Special; Other 
Total | Wes _De i 


Month 
1954~April 
1955-April [| 326| 38 | 36h | 296. | 26 a3 i eice ae Miaee toa, 
Porat | HO | 6 | 386 | 300) ~C«d#|~~CtCtSSCdECCtSCi‘(‘YUS#C#}eEO«d| gB6.OCUdTSCdd 
1957-January | 3551 64 | 419 | 270 3 
-April 
1958-January 
“April | n,a,. ie 
(a) Excl, capital and reserve funds. (b) Excl, coins and bills held. 


MAJOR PRIVATE TRADING BANKS = Australia (see also graph p. 31) 


SO OO On Re me oe ew ns ow me oe ee ow elena Se oe ee oe ee ee es ee ee ee ce ome py eee ee oe ee ers oe ee ee ee OD oe es ae ee we ee el os oe oe oe ot oe oe 


The upward movement in trading bank deposits during the current export 
season was comparatively slow and it seems to have come to a halt earlier than 
usual, This reflects the fall in export returns, relative to imports, and the 
slower rate of internal expansion, 


NON-INTEREST BEARING DEPOSITS - MAJOR PRIVATE TRADING BANKS - AUSTRALIA = £ million, 


1950) 1951-1952 95> W95k 1955 1956 1957 
Peak (March-April) to Low (Aug.-Sept.) - 40 +120 =-185 -103 -119 -100 -119 -102 
Low (Aug.=-Sept.) to Peak of next year +310 + 85 +220 +162 + 97 + 88 +147 + 92 


The rise in current bank deposits of £92m, between August 1957 and March 
1958 was £10m, less than the fall of the preceding five months and compared with 
a net rise of £28m. in the corresponding 1956-57 period, However, the bank 
deposits total is being kept up by 4 steady rise in interest-bearing deposits. 
In the aggregate bank deposits of £1450m, in March 1958 were £34m, higher than 
a year earlier, as against 2 rise of £82m,. in the preceding twelve months, 
After falling from £772m, in November 1957 to £750m, in February 1958 trading 
bank advances recovered to £756m, in March but the advances-deposits ratio of 
52 per cent remained comparatively low, Instead of an increase in Special 
Accounts parallel to the inflow of customers’ deposits as in earlier years no 
extra amounts were required during the current season and £12m, were reléased 
in March, At the same time the banks' liquid asssts ratio was improved by the 
acquisition of Treasury bills and other securities. 


MAJOR PRIVATE TRADING BANKS - Business within Australia. 


Average | Deposits at Credit | Advances ! Central | i oa Ratio to Deposits 
of of Customers to ; Bank Cees es Cash ha- Spec=| Cash & 


-March B5i/ 


, Securs| ury | : 
weekl At In- | Customers! Special | 7. wie Items}van-;ial | Secure 
Fi =a | en Other} Total, Lieatee ities | Bills | i ea ere es eat 
£ million 
1956-ilarch ene he eee ee Ue aie ee een ete ieee 
“Auge 278 | .956| 1,234 787 | 223 Lie | 2 | 18 17 
1957-March |___313_, 1,103] 2,426 725 | SDI ee eo eo eee ae 22120) 2h 
“Aug. 331 | PZOOw 1552) 762 300 158 i | toy 28 18 
1958-Jan, | 352 | 1,093) 1,445 753 | 296 | 196 | 70 | ap on | es 
-Feb, 353 | 1,091} 1,444 750 296 202 1 7 || 
0931 D850! 756. | 20h | 20h. | 86 | 57 ! Be | 20-0) oie | 


2h. 
TRADING BANK ADVANCES = New South Wales (Including A.C.T.) 


The classification of bank advances as shown below excludes the Rural 
Bank and all types of savings banks, Following a steady rise over several years 
the recorded advances for New South Wales fell by £4,2m, to £368.6m, between 
December 1955 and 1956 and by a further ole is tO S55/esmy in d95/, The decline 
over the two years extended to all the major industries shown with the exception 
of wholesale and retail trade which increased their share from 17 percent to 
22 percent of the total, Advances to manufacturers fell sharply in 1957, 
Building and home purchase loans also declined but a growing portion of this 


type of business is now handled by the savings bank subsidiaries of the trading 
banks, 


~__ CLASSIFICATION OF BANK ADVANCES = N.S.¥. & A.C.T. = MAJOR PRIVATE TRADING BANKS 
& COMMON EALTH TRADING BANK AS AT END OF DECEMBER 
Main Industry | 1948 } 195k | 19 : 


of Borrower 


=) 
3 


Agriculture & Dairying | 26 
Grazing Bri 
Manufacturing Vi 
Wholesale Trade 3h 
Retail Trade 29 
Finance (exci, building) 21 


Building & Home Purchase: 
Builders & Societies 
Individuals (1) 

Other Personal Loans (2) 

Other Industry 

Total sone 100% 


Personal loans classified by purpose into (1) Home Buying and Building, and (2) Other 
Personal Loans, # 1948 General Banking Division of Commonwealth Bank, 

x Reclassification of some parts of "othcr industry" to manufacturing and to retail 
trade, and from finance to other industry. 


The fall in trading bank advances between December 1957 and 1958 was 
confined to New South Wales, The Australian total was £865.6m, and £865.3m. in 
the two periods, and the New South Wales proportion fell from 41,8% in December 
1955 and 42.6% in 1956 to 41.3% in 1957. In the other States the level of 
advances to primary and manufacturing industries and for building did not greatly 
change in 1957 but there was also an appreciable rise in loans to wholesale trade, 
Loans made by savings banks in Australia rose from £193m, in December 1956 to 
&213m. in 1957. 


SAVINGS BANK DEPOSITS = New South Wales and Australia 


The growth of savings bank deposits slowed dovm in recent months, Total 
balances in New South wales rose by £1,9m, to £439m. in January 1958 and by 
£700 ,000 to £439./m. in February. They fell in the other States during February, 
and the Australian total remained at £1269.4m, for both months. The private 
Savings banks continue to gain deposits, though at 2 slower rate, while the 
Commonwealth Savings Bank has been losing some deposits in recent months, and 
there has been little change in deposits held by the State savings banks, 


SAVINGS BANK DEPOSITS - New South Wales and Australia ~ £million 
NEW SOUTH WALES AUSTRALIA 


C'wealth Other All |; C'wealth _ State Other All | 
Savings | Savings | Savings :: Savings | Savings Savings Savings 
Banks Banks 


Bank ' Banks i___Banks_|' Bank : Banks 
De 


sits at end of Month 


Feb, a 
Jan, 1957 
Feb, 1957 
dan, 1958 
Feb, 1958 


gE 
1954-55 | 18.4 1{ - 2uee = 6307 | 
(1955-56 | 11.3 ee fi. 0 |) 2561} 2k 17.0 5b | 
1956-57 | = en ee a | ee 7902 9762 | 
1957-58 | 2.6 25.0 Zee Nie 2098) 0 48 67 70.5 | 


256 
DEBITS TO CUSTOMERS' ACCOUNTS = New South Wales Trading Banks 
(ExeLluding Government accounts at city banks and Central Bank transactions), 
A slowing down in money turnovers in New South ales is indicated in 
the movement of bank debits during and since the last quarter of 1957. The 
seasonal fall from December to January was greater than usual, and the 
subsequent recovery moderate only, Compared with 1956-57 the 1957-58 figures 


rosé by 12 in September quarter, by 7% in December quarter and by 2% in 
March quarter, 


DEBITS TO CUSTGVERS' ACCOUNTS - New South Wales = £million 


Vicekly Average | 19L7/8 19 1955/6 1957/8 [Change 57/58 | 
September Quarter 6h4el L7f ed 193,45 200.6 22h.0 + 12% 
December Quarter 70.03 190.5 OU il, eee 241.1 + T% 

March Quarter 66.9 Bs OM 190,0 _| 218.8 (LS | af 2% 


COMMONWEALTH ACCOUNTS 


Commonwealth taxation revenue for the first nine months of the 
financial year rose from £587m. in 1955-56 and £642m, in 1956-57 to £677m. in 
1957-58. Customs collectionsof £53m. were a little below the budget rate of 
£74m, for the full year, and income tax collections of £295m, were £10m, or 3% 
higher than for the nine months of 1956=57 while the budget provides for a rise 
of £55m,. or 8% for the full year. Revenue from oxciss and sales tax was 
appreciably highsr in the 1957-58 period and well within the budget rate. 
Defence expenditure of £123m,. in the 1957-58 period was £13m, less than in 
1956-57 while the budget provides £190m, for the full year as against £188m, 
spent in the year 1956-57. Debt charges also declined in 1957-58, but 
expenditure under the other main headings rose during the year as provided in 
the budget. The excess of total cxpenditure over revenue in the nine months 
of 1957-58 was £69m,, as compared with £53m. in 1956-57 and £8%m. in 1955-56; 
this is not indicative of the full year's results as the larger part of income 
tax revenue is not received until the last quarter, 


COMMONWEALTH GOVERNMENT ACCOUNTS <= £million 


ue | Nine Months end, March | Nine Months 6nd, March 
EEE STE rr se as re a pCO Ae crc en 
Customs | 66.6 52.0 5324 | Social Services(2) 
Excise 121.3 | 164.9 | 177.0 | States:Tax Reimburs, 
Sales Tax Took 9505. | 1OZa7 Other 
Income Tax PIL oak 285.6 295.2 | Defence 
Pay Roll Tax 33.8 5655 36.5 | War & Repatriation(3)) 49.8 
Estate Duty Ts 8.6 10.5 | Subsidies 
Other Taxes 1.4 aL athe iby Capital Works 
Total Taxation 586.7 | 642.1 | 676.8 | Debt Charges 
P.M.G, Radio, T.V.| 61.3 | 68.9 | 76.2 | P.M.G., Radio, T.V. 
Other Revenue me Seale 33.8 | Other Expenditure 
TOPAL REVENUE: | 682.2 | 743.4 | 786.8 | TOTAL EXPENDITURE: 76 179607 855.98 


1) Excludes self-balancing items, (2 
3) Including debits to loan fund, £3,6m, in 1955/6, £4e5me in 1956/7 and £4.6m. 


in 1957/8. 
The 


Actual Expenditure from Nat, Welfare Fund, 


Commonwealth Treasury bill issue usually rises during the first six 


to nine months of the financial year and is reduced again with the income tax 


collections of the last quarter, 


The aggregate level of the issue and the 


seasonal rise in 1957-58 were a little less than in 1956-57 and 1955-56, and 


the reduction from the seasonal peak began earlier than usual. 


The total of 


£2h1im,. outstanding at end of March was £19m, less than in 1957 and £39m. less 


than in 1956, 


TREASURY BILLS ISSUED - AUSTRALIA = £million 


1951-52 1952-53 1953-54 195b-55 1955-56 1956-57 1957-58 
July or August 83 128 195 140 150 155 139 
December 233 263 245 215 255 270 251 
February 258 285 250 225 265 270 248 
March 258 505 205 220 280 260 241 


266 
NEW SOUTH WALES ACCOUNTS 


Commonwealth tax reimbursements received by the State in July-March 
1957-58 totalled £43m, out of a budget total of £7lm, for the full year, as 
against £39m. out of £65m, in 1956-57. Governmental revenue from State taxes 
and_other sources also increased ‘and the aggregate rise of £5.2m,. over the 
period exceeded the parallel rise in Government expenditure of £5.7m. In the 
financial results of the business undertakings for the nine months a fall in net 
railway revenue was offset by an improvanent in the tram and bus accowt. The 
excess of £6m, of aggregate 6xpenditure over revenue for the nine months of 
1957-53 was the lowest since 1953-54, Gross loan expenditure on works in the 
1957-58 period vas maintained at the comparatively high 1956-57 level. 


NEW SOUTH WALES ACCOUNTS - In £millions 
’ July to March ! July to March 
REVENUE er) eee RG bala 
TobeG Obes, fonjas! — ETURE 1955-6 1956-71 1957-6 


Tax Reimbursements} 36.8 39.2 | 43.0 | Net Debt Charges 16.4 7a eee 


State Taxation | Other, excl, above | 

Other Governmental Governmental i 99,5 | Thel 8.9 
Total Govtl. Total above 8569) 1. Slee 969) | 
Railways Railways coral 5Oso |) Done 
Tram & Bus Service Seo LOgs 4 1065 Tram & Bus Service! 10,1 1056 | 2062 
Sydney Harb our ue 2,2 | 2.2 | Sydney Harbour lepesdbale 146 156 


Total Business Sie pee 68.5 | Total Business | 6406 68.5 | 65.5 | 
Total Revenue 15950) |) TSS Se 15655 | Total Expenditure | 150, 159), 162 
GROSS LOAN EXPENDITURE ON 1ORKS & SERVICES Seo | (A 86 


SYDNEY STOCK EXCHANGE 


The upward movement in share prices of January and February 1958 was 
maintained up to the middle of March, A subsequent rather sharp fall was quickly 
checked, and the Stock Exchanges reopened on a firm level after the Easter recess. 
The index for 75 shares for April 1958 was at its highest level since the middle 
of 1951. Recent advances were particularly marked for industrial, insurance 
and retail shares, 


INDEX OF SHARE PRICES - SYDNEY - (Compiled by N.S.W. Govt, Statistician 
i Manufacturing . | Rotal 75 | 3 Active 


i Retail | SESE HEL | Insurance 
& Distriouting' | & Finance | : Companies Shares 
Par Value = 100 
1956-Niarch ee eee RS OE eae 2 a 2 ae oe FO rl ec oes 
W957-March [TOTS TT (al ON = Seo ae 
December 4,50 369 268 742 326 336 
1958-January | 54 | BID | 266 | 7h6 330 342 
February | h6d 377 275 | 761 351 349 
____ March | 468 | 384 _| 269 | 766 8 0 


x Including other series. 


RETAIL TRADE = Large Sydney Stores 


a a 


After a rise in city store turnovers of L% over the preceding year in 
the second half of 1957 the increase slowed down to 15% in January-February 1958. 
Stock values which had shown a relative decline between June 1956 and December 
1957 began to rise again in January and February 1958 when they were back to the 
level of February 1956. 


RETAIL TRADE - LARGE SYDNEY STORES - Percentage Increase (-) or Decrease (-) 
ed with corresponding pe riod of’ the previous year 


End of Period) | 
1957 tee 


January - 3% | 
February i 
March 

June Quarter 

Sept Quarter 


Dec, Quarter 
Yoar tor ha | - | + 2% | 
LO eS eee eet 
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HIR& PURCHASE = New South Wales and Australia 


Statistics refer to firms which finance retail sales but do not retail goods 
themselves, They are subject to revision.) 


After slowing down early in 1957 hire purchase trade expanded again in 
the second half of the year, in particular in Victoria and New South Wales, where 
it seems to have been stimulated by television sales, and also in Western 
Australia the only State where balances outstanding had been reduced in 1956. 
Balances outstanding in New South Wales rose by £4.2m,. between December 1955 and 
1956 and by £12.4m, between January 1957 and 1958 to a total of £96.7m.; during 
these periods the increases in Australia were £19.2m,. and £35,8m. and the total 
in January 1958 was £267m. of which 36 percent was outstanding in New South 
Wales. 


HIRE PURCHASE AGREEMENTS MADE BY FINANCE COMPANIES FOR GOODS SOLD AT RETAIL 
BALANCES OUTSTANDING (incl.hiring charges and insurance), 
New South lales Australia 


(99 | 1955/56 | 1956/57) 1951/58 | 195b/55 | 1955/56 1956/57 | 1951/58 


June | 182.5 Oleae 25585 
September | 54.3 | | 1G fou: | CAB ed. 243.8 | 
December ise vee? | G1) 21,0 230.2 26264 
January | (S6> Dee 8x1 210.4 | 0 | 


x March 


Proportionally the greatest increase in the value of new hire purchase 
agreements contracted in New South Wales during 1957 was recorded for those 
covering the sale of household and personal goods, which includes television, 
but there was also an appreciable rise in the latter half of the year in 
agreements financing the sale of motor vehicles and a smaller one for those 
financing plant and machinery transactions, The total number of agreements 
madé in New South Wales rose from 99,000 in December quarter 1956 1e@) 23) (COCO) 2 
year later, while there were increases in the net value of goods covered 
from £26.4m,. to £33,5m,. and in the smomt financed by hire purchase from £17m, 
to £22,2m, Between the years 1956 and 1957 the average value per agreement 
rose from £715 to £729 for motor vehicles, from £673 to £758 for plant and 
from £71 to £95 for household goods, while the proportion financed by the 
agreements remained unchanged at 60%, 64% and 81% for the respective groups. 


HIRE PURCHASE AGREEMENTS MADE BY FINANCE COMPANIES FOR GOODS SOLD AT RETAIL. 
New South Wales and Australian Capital Territory 


Motor Vehicles | Plant and Household and ; 
Year and Parts | Machinery NPecs onal cooda | Totaly = Ey Gcods 
and Net Va-| Amount | Net Va-; Amount | Net Va- | Net Va=| Amount 
Quarter lue of | Finan- | lue of | Finan- | lue of Number ; lué of Finan- 
Goods | ced |Goods__! ced __|'Goods | ced ‘Goods _i_ced 
| £mill. £mill. £mill. 000 £mill. 
Year 1954 | 61,1 3565 2.6 | 338 82.9 | 5255 
1955 bod die 99.8 | 6307 
1956 Dep | 98.7 | 63,0 
157 8 ILS) W566 
Quarter 
Dec, 1956 Le) | 26.4 | 17.0 
Sept.1957 | 26,4 187 
Dec, 1957 eee 
CASH ORDERS = New South Vales 
In contrast to the growth of hire purchase trade in recent years the 
valus of cash orders issued in New South Wales remained steady at the rate of 
£4m. a year in 1953 to 1956 and declined to £3.3m,. in 1957. No complete 
statistics are available for the number of orders; recorded figures, covering 
about two-thirds of the total value of orders, show an average value per order 
of £10.18,0 in 1955, £12.0.8 in 1956 and £11.7.5 in 1957. It appears that 
eash orders are used mainly for the purchase of clothing 2nd housshold goods 
within a limited price range, 
Year 1939 | 1953 1954 1955 1956 aU Nr) 
Face Value of Cash 
Orders Issued, N.S.W, f£mill. 2,87 4.05 4,11 4,11 4,01 55 52 
Average Value per 
Order Issued / £& Neds 1OFORO Ge1G6 ple 104260 12 O40 WIL AW GS 


Based on about two-thirds of total issue for which full details are reeorded, 
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PART III: RURAL INDUSTRIES 


Tih SEASON = New South Wales (See also graph Pp. 30) 


Rainfall near the seasonal average was received in most parts of the 
State during March quarter 1958 and either relieved or at least eased the 
drought conditions of earlier months, Widespread falls in the middle of April 
further helped to improve the winter prospects for pastures and stock, The 
season so far has also been favourable for the sowing and progress of crops. 


RAINFALL INDEX, New South Wales, "Normal Rainfall" = 100 for each period 
(Districts - N: Northem, C: Central, S: Southern, Wi: Western), 


Coastal Dairying 
Districts 


Sheep Districts 


1931 

Jan,-June 56 58 | 69 64 
July-Aug. 97 100 4d 90 
Sept.-Nov, 18 45 19 30 
December G7 | 126 | 94. 101 
1958 | 

January 183 92 | 116 130 
February ial) LAL | 70 107 
March WAS 2350.) 65 12h, 


W_0.0L (See also graph p, 30) 


Wool deliverics into the Sydney, Newcastle and Goulburn stores in the 
first nine months of the current séason were 14% below the record figures in 
the corresponding 1956-57 period but close to the level of earlier yearse 
Usually about 85% to 90% of the season's total is delivered into store by the 
end of March, Rapid clearances were made at this season's sales, and the 
140,000 bales remaining in store at the end of March were less than usual for 
this time of year, The average price realised at sales fell from 80d, per lb. 
greasy in the nine months of 1956-57 to 67ds in 1957-58, and the total sales 
yield from £13lm. to £93m, 


RECEIPTS AND DISPOSAL OF WOOL - New South Wales Stores, excluding Albur 


| 195h— \ 1955-6 1956-7 | 1 19578 
Newcastlé Total 
\ T Se fr 3 = 
Eee oe Svea wie ea ee 


Carry-over from June 
Receipts, July-March 1,189 


Total 1,210 1,293 L500) | 948 356 1, 306 
Disposals, July-March 1052 Levis 1 846 20 1,166 
Balanec in Store at 

end of March 178 IL JUS, ! 102 38 140 


“Value of Sales in £ million 


July-March | 9.0. | 87.3 | 130,9__| SPE: oon 9258.1 


Wool deliverics into stores in the nine months cnded March 1958 were 
lower than in that period of 1956-57 in all States excepting Western Australia 
and Tasmania, and the Australian total fell from 4.3m. bales to 4m, bales, 

The number of bales sold in the two periods fell from 3.6m. to 3,5m., the 
average weight per bale of greasy wool from 296 lbse te 293 lbs. and the average 
price realised per lb, of greasy wool from 81a, to 66d. (the average value per 
bale of greasy wool sold falling from £100 to £81), thus reducing sales procceds 
for the nine months from £356m, to £282m. 


The downward trend in wool prices which had been halted in January and 
early February was evident again later in the month and carly in March, Then 
bidding became keener, and the market had slightly improved by the end of March 
with prices for better class wool in particular one or two pence above the 
level of the first week of the month, According to reports by wool selling 
brokers the principal buyers during March were Japan and continental Europe, 
including Bastern Europe, with some demand also fran the United Kingdom and local 
mills, The average price for March 1958, calculated on 4 full-clip basis, was 
56d. per lb. greasy; that is 30% below the 1956-57 average and the lowest for 
any month since November 1949. 


OE A LL ETS A I A AT Al EY AT st 


WOOL PRICE - N,S.W. ~ Pence per lb, greasy ~ (Average Price that would | 


eS realised if Whole clip were s sold d_at price ] level of month h_ shown) , 

mocASON September November December _ January February “March ote Season _| 
a 
1954-55 7500 68.0 | 70.5 | (0 | 7000 | Joo | 70.6 
1955-56 58,0 58,0 | 60,0 | 61,0 | 61.0 | 60. 0 | BG 
1956-57 75.0 emeiUsO. - 10 7850 79,0 | 81.0 | 79.0 | 80,5 
1957-58 | 72,0P. | 64.0 P.; 59,0 P,| 60,07, | 62.0P,| 56.0 Pa | 


The estimated weight of 749m,lbs,; of wool shipped from Australia during 
the first six months of the current sslling season (September 1957 to (Oo February 
1958) was about 2% below the record figure of 1956-57, and with a lower average 
price its value fell by 10% to £223m, but the current figures still compare well 
with earlier years, The weight of wool shipped to the Unived Kingdom, Japan 
and the United States in the 1957-58 period was appreciably less than in 
1955-56, and while the volume of exports to continental Europe increased, their 
value rose only in the case of Italy and Bastern Hurope (Poland , @zechostovalaa 
and Yugoslavia), There was also a rise from £24m, to £lém. in the value of 
scoured wool and tops shipped to eee As a proportion of the 1957-58 value 
5) 1956-57 shown in brackets), 23% (25%) went to the United Kingdom, 17% 

19%) to Japan, 22% (22%) to Praies a Belgium, 19% (17%) to Germany and Italy, 
5% (4%) to Eastern Europe and 3% (5%) to the United States. 


WOOL ee > Australia -- FIRST SIX MONTHS OF SELLING SEASON 


0 em 4) 


Six Months 1954 1955 | 19561 1957 | 1958 1951 {i954 1955 | ee “fie57_| 7] 1958 | 
_ended February _ Miliion 1 bse. aAS_in_preasc a eee in & _& million 
United Kingdom 181 | 205 | 169 | 1980 a7 | os 1. G5 G2 | ae 651 50 
France | HOB | Hoe ew) aey) iey | a 37 | 0 os a7 
Belgium |. 55 58 | BO] 55 6iL | Oo dG.) onl S|: 1o 14 13 
Italy | 79) 61! 17 | 78| 93 || Ble ps0.) Mla age eee 28 
Germany (Fed.Rep.) 35; 43 | 42) 5h) 53] 17} 12; 13) 10] 17 15 
Eastern Europe | 60/ 14| 18) 23; 34) 17 | 25 | | 5 9 12 
Japan | 57 Doel aiedet. Ass.) OO) 22) 125 2 ake 3T 
Umiad) States We ie aa) ee) is |e |) a toe 7 
Other Countries i) lei 50 tO 200 at eee 12/18 2h. 
mot 3. 1 600 63. | (Ss ae) ee en eZ Sy 154 | 2h i | ue) L225 
2 Incl, scoured wool, tops Gt. co converted ot ae Average ‘Price per Secs preasy 

at rate of 1 to 2 into greasy wool [ie0d. 14 85d, _ 7a oa, 78dq 72 


PAVE Yk NG = New South wales 


Milk production in New South Vales usually reaches a peak in December 
and January. Because of poor seasonal conditions in those months of 1957-58 
output fell after November but it recovered in February when drought conditions 
eased, Estimated production of 195 mill. gall. for the cight months ended 
February 1958 was stbout 8% less than in that period of 1956-57 and the lowest 
Since 1954-55. The current decline in output mainly affected butter production. 


WHOLEMILK -- PRODUCTION AND USE - NEW SOUTH WALES 


eae ee en) a a Oe eee 


| 


| 
BUTTER | at EE MILK BOARD | PROCESSED | OTHER WHOLEMILK | 
Factory _0 cry Output __| DELIVERIES ;} MILK | _USES __ All Purposes | 
Pe a a ons 
toe, | 10.4 | 220.0 | 8 | _ 
1957-Jan, B59 | 19,0 | 
SoePw |e (28 | 1ee6 8 | fet 
1958-Jan, 626 1 Tho | 
=Febe Coc eee 
July-F ob « | 
1955-6 69.5 146.6 e) 
1956-7 5ao3 | 116.2 
Bees 950 Gl Soe ee 
(1) N.S.W. output at rate of 2.075 goper lb,, as shown in first column, 
plus estimate: of interstate butter output from N.S.W. cream (2) Ae gal. = Abs 


CG Wholemitk delivered to Board. (4) Used for condensed etc, milk, 
(5) Including fresh milk not sold through Board and farm butter, 


Dt ohm ae een S 
- 1100) ; : 


5 yee e LYS gore ee 8 
LOG 195 
: : L720 
8 : 


om a Se 


aga) = Pence per ib. peasy 


i ee i a a w™ 
aaa prec cate 7 fr 
Sty i 


5t 1997 : 
Ae eet ih ee ee. 


a2, weAly JONo 


mest 


23, for each month = 100. 


noaeresum St 7 a 7 


"Shoop P: Distrieta .- f t 


=a en 4 Fl NI — oe 


1957 1958 


JaMN, 


23 fa} a Jui ¥ 


ee ee eee a 


957 2958 


an sere ARTERLY 


JUAQTERLY STATISTICS mee 


rarrasliaghergstcencabonc ui teatawecep aa 


- 000 Tons = PRODUCTION 
INGOT STEEL 


cee 


ra Aaa 


i 


SETA SYREN. ORR STRUTS 


| ad 
© 12952 4 W95ky 32956) 41958 


Soe betas bet ob nasa 


11956 , 298 


SAND FL ATS PRODUCTION = GAS. AND EROTRICITY. 
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PRICE INDEX = SYDNEY 


ic 


ADING BANKS sari sooand RUB. 


PELELEGILE CETTE LST SE. 
1952- 
L935: 


° BS bavae S 


oy Quer Se ry 


wet 


4 
i 


& 
i 
{ 
eno 


ry 
i 


~ 
2 
NT Se OTT NT NR SIR? 


ts 
= 
Som 
bs 
ne 
bbe) 
FAs 
2) 
es 
ee 
424 
i 
v 


> 


Saeaaienen 
BY EES 
La 
CEA) PME 
A 
ie | 
ae Pee 


12956; eT eS oe $1950. 


a Ms re i! Se ae 


8 


) 
cr) 
1 
oo 
ofismmnuiennion 


¢ SEE : ; I 
i DE | Bese comer atevavn ACs 


, start an March Querter 195 
‘ah Quarter 19S « 


+ 


=: ts Dye ayy me {£)3% ee 1 OF P 
end go uo te December Quarter 1957 . 


ey 


= 


